10/16 [ (1) & ]

® 7 A BY] FAA B 7HF FF9HE FES ZEAL.

= of L& # o] A (agflation)o] o]
bR 2] B AL

ﬁ
©
rlo
i
o
l-fl

O A% 5] HAE A7)

@ NEE NEE HEe] O FAY

® o4 Jleow A% wAE F74

@ % Awe] AAg] 4B B4R Fo0] S}

® Af712 FHoz Qe vlol e AR(SES F)ol UF S22}

2. X, YA FadelgE #£A4ste o5y 2 AdE ATt X
(VAL wa7tAgE 2= YDA 7HE Wstgo] gk X(A 2
o] Bigt&S u|sit}t. b AW F &3S EF 18 AL2?

Fae Zad
s i%%;E DA ARG
X 13 -0.8
Y -06 -1.4
7F XA= A o]t
v XAE S5 Aol
. YAI= A Aol
2 YAE 45 Aol
b XA9L YAl= A2 1A o)),
v XAleE YAlE A= oA A o]t

@ 7}, t, Wt @ 7%, e, v @ 7%, e, uvk

@ 4}, o, Wt ® , =, vt

3. % Aske) g FeFrs @

fuw
i=1 H T
Q e THE, Pe 7HAS YeEt

1
D — —
QV=30—5P
s_5, 1
3T 3P
ARI} ANAFE7PA R 129E Be FFo g AL JFAskE L o)
o] Aol FasIhH ols FAS Folojgta s, FAF2 7143 A
o ZHzh Al
4 4 TAS 74 A ) 2
) 713 7 3 A)| 34 13
&) 714 3} 3 A 22 19
® 713 73 A)| 22 9
@ 7} A s} gHA 34 13
® 713 2 3 A| 22 19

~

of rE £
o bhoex
_0|L

N
rlo
o
rir
o P
tlo

>
=
T o2

df
e Tl
o o
0%
o
QL
oK
ST

7h XA 9 7bA el 14 AT
L &S50l S8kt
o Ao XA Mo AlFS FH3dh
2t ARENEH dgRzas dodt
@ 7+ @ 7}, ® 7}, o
@ 4, = ® u, o, 2
5. A

de fdel dal BEa Aeolst Axl cven A

eol xAlsh yAlS 2HE Bal 1§ Qon, Aeold 73
}‘\j}\

4k

10 g

O]—o

(X, YDA x4 SAEES 2, YAl FAEES 1/29]

al
XAlel 7HAel 3, vAlel sHAe] 1/30]th G4 Fulskaten Aol

ZH= ol®W A Walof s A=T?

O XA &M &, YA 2H 7t

@ XA 2v #a, YA 2¥ ga

@ XA ¥ S7F YA &M STt

@ XA 2v F7h, YA 2v A

©® @A 2nx3s A4

6. Aol Mo FE&IF U=min(X,Y)2 FdEh XA 7140] 3t

D XA 22
@ XA 2vE
@ xAe) g
@ XA 2ulE F7HAE A

©® XA &HE WEA 714

7 Ao
72
7M1 Aot

WOz g

oz 4§

[S NN
w =

Aolt}h ol thA| &3} A5 T A=
gds] dddd

7. #WSAEe] T wd AlE JhAS 10094 e Avha sl
whol 2.27] Aol 2ug stustel= A7) @dol MefAan gl o]
dek Favish dda 7 Tk A
© AW 7HA 0] ASshA Aol g Fa7k Srbek st
@ A 7hzo] Aot gl dd Fark AA FadAT
@ w=ofslelA FAFTES oSl wet glel Hig Fart

EAES ek

@ FE7tAol Ao Aow oyl meh FEel Wi 87 St

sh ATt

® MY=AES] FAOR vYAAE g $27F A FrhskH



2l A >g 3‘“

.?::]

8. A el

JAptol 3 ThE shuhs 919
A A PR
Qla, FAR B @Al Fsta glrka sk )

Sabate] 9lgel W Hag vehs G8gse)

—|—‘

ojge ws w F

gz x3e] d F gle A2

! T

At Aok AR
AL A E44 B

@ 7} 7}
@) 7} o}
® } 2t
@ o} .l
® v o

9. RGN G Arketar gl & 71 e FARE( M) HataA
H & (AFC)°] Y53 2o (Qe o 7Idel Bikdkolt)

l-F
_1
i

al
30, ALl G5 A 508 A o] A1el HIET

MC= Q*-5Q+6

1
AFC= —
Q

o] AAEIEE Q= L+2K otk o7|oA Qe AAE L
K+ AEEJFES yepdth =59 E}%ﬂ 7ol

O~

BN

@ 300Q @ 500Q
® 1000Q

11. oj" 7Iglo] AH(E)I el FHste]l LA Fol AFs At

sto}, o] f7Mdso R Y 7h4o] 20% A edE BTt
o] 7199 Fn|&lA A8 Fo] AAsh= vHlTS dASA FAHET
3 stk ALbES QF FATE d tE F o] e AAEsrr 2
T A= AL?

) Q—mln(E,é) @ Q=FE+2L ® Q=+VE+L
@ Q_E+ \/z @ Q:Eo.lLO.g

@

® 24F QA £
® 54 Avaze %44
® %

s}
"!i‘IT
A

ga-ol ol g At AFg AR A d AR

[—
w
iy
X
Yy
o
o,
>,
o
=2
=)
ot
v
oo
e
of

o 2 o

N

©®eeoe
o ol X oox
NN

%
itn) gol #x7t

]
o WAT 5

oh;]_

= el Ao ol ol

14, ol EAHAE 2REAEUS PTVANAE 5 9o 1747
Aojgth, wAME AARES T 5 oglon B9 Ay zuk
AHUT IPTVAH 29 3 w§e 0oleha Agax F w7
Ao BgelFool e woh 2L W F& Ae?

EEEETEES
Z A5 E Y IPTV
a7 A 200 100
174 B 300 60
DO zn&ABUR PTVAHZE AFshe] st de 5
Sl Aol & 6000] .
@ %Y PTVANAE AFste] Bulshs 49 e 4
Sl Aol && 660°] th
® 2IEAEUN PTVANAE Adste] Bulsts 45 e 4
gl o] fe 800°]th
@® znEAHUT BT W 2 5 Qs Aol &S 3000] o}
® IPTVAH 2% Bl e o @& 5 gl Ao &e 1600] ch



15. A} sk 9;% Aol BAZE 21998 A1) o A4siela @k | 18, AS) B, 22
WolEX] oW BAME A%l | &S
S A & 9tk BAbE | il

m =29 9 gle] HEE dErh BAP) A9 Ash Be] E85ES oudt))

A= %‘% A m NARAL FE A= 09, BARs 19 9] B4E

dierh whE ArbL BEETE F oA 2E 47 19 9o B5E Uz

Ath ole et AYAFIN UHTF S B AT & HL?

E> £
BAL AA}

L A9 A EY

U A9 A9 A AR

oW A9 A9 A

S IR A9 A AR

Ua

@ 7}, o @ 7}, g ® u, g 7V B3 Eye SUE E849 Hol olytt
@ 1}, & ® 7}, o, @ U BolA B oldlElE e wteE Aotk

th ARSI SW=min(Uy, Up)el #-olA B7kstH B ol A
E,2 olgsts AL A5 Wy & 4 gl

o7 o4 O/Zh4d @Hhw O 7H WY

19. <79 1> XA YA A g 92 grjeln
ST AV ATE e Zlelth the MY F 84 28

A BE 72 09 (E‘r XA} YAE BT =503 AR(KS

AHE7E Al distel wel 349l gl AE Fage ), 2] A%

al
<=2 (dead weight loss)2? <ag 1> <ALE 2>
Oy
L
D6 @ 8 @ 9 @ 10 ® 12 Y
B
Eo
Ae
17. 3AFAS MR, A EFS Q2 EAT v ofw 719 HAFdsds= ®E,
[ = =
Ox K X
MRZIO—%Q
7F. A Byl XA vAle sERAY V&V XA YA 7
o] 714del M §FeE TO=4Q01 AT, 3Q9 BHM o] FrlHoR A& 2.
A= oz FAFEAY. AS| o2 npgk A gk AbEEe? U " B2 A A9 ol At oo Hel o &-E
. " polAE T Alshe 7]’\Z45&74m4i4]%(MRTS)°] =
s 74] ok A (contract curve)ol‘:ﬂr skt
uf, <Y 1>9 F 93 Ox9 Oy A7beFA Aol A &

@ 7 @ 7, v ® u, o
@ o, o ® e, u




13/16

O

\ >

)

-7~
>

Q

>3 A

Al 1A

fro!
B T %
gy o = mr
o~ [ ~ T
5 zE T A& n
R ol w_m W
oy gl o o g )
B B T T =
- LY W ar MW.C tmm wﬁ
DR T I el e = Ao
W O 2 X = L
1 P 7 : ) 5 i
o E3 FF g : : : . ) g
RIS - o B! * s T 2 yo#g X
o = dﬁ | ‘,WM mw_m %% W_.ro dl =l B == 1_” Hpr o iy Wa
Boowe =5 & GO g S i o) ) iomT s B
w5 5w X EE£8E8 %0 = o 2 EE o - ciy
Ex el 0 Ma .y R £l X KSR S W ® flal m my <Jo 3 o o o MA Nfo
o ME G ﬂu% ey =8 X o ﬁomaﬂ %o " oW oy
e I r ST o B! ol — S S T K B~ _ o Nlo = ° T o~
o oV oa i nx ~ o} Ko o o —_ ~ ¥ o
FoB L 2 RS il X o EET Mo o 5 0% @ Ms X s
T [9) : ! N ! < -
T = E il Mﬁﬂw < W+ W %%ngﬁ 5 i @ﬂ.mﬂa A e oE g
BB s TwmDY = 5 M ¢ " P rad i o _éﬂ@mw@%mg
° mﬂ.%d;ﬁ.ﬂu%wx 1 == O S ~ v 0 = ATATANE X N iog}woadrmowoju
- Edriiugﬂﬂ. o EEH, 1r1xr S o e ﬂAu]rJnﬂ X g o wﬂ,_omot
I L GRS I o T o 1E N - = TR o o % 4 2 ¥ Ho o
% ﬂﬂ%ﬂﬂ%ﬂog% = [AFRTR g 9 z ST L o %:fgﬂamaﬁlo
~ n_rmP]mluuﬂmerwr N = %W M %NEMOMMM mlq o Homﬂ%;ono]wo?%ﬁwu
o ﬂ@W%ﬂﬂVﬂﬂ g L S mE e ol o X @%m:maomo%im
: = 4 < th o N < o a o S N o & o4 d.ﬁeg o=
& SHS ) Ay mo XM = = = _n,noM;ﬂmMﬂﬂﬂ N o mmﬁﬂoﬂiﬂoq]ﬂ%
S) © el = n 2 MWM <Jo o = M wm v I W o W %o Mo b e
) ﬂ,& = o Moﬂ% o i ou op %We].oﬂmurmoﬂ
woE g < S %o 11%%@%% LA OEQ}MOQ
= B o} =T N ft) N e ,XI % o o AT o <0 ) ‘_._m.ob M 1& o X X )
o e oF HI HT JLlL ,ﬁl N MU <X E eﬁ ,_ﬂa R ll J— ﬁ o N HM S o8 Eo . o
T ™ = = T < B o bo LB T X ol < = 7 & po No 0 R T oA )
T VIR B ; s S EPE I I Y
- I I W = o s © TR TR 70 oy B R Ko T o)
o= N = X woo @3@% « SRCRS) i = Qﬂ@%%lﬁr%ﬂ%
Wow m CRGE xoF Terx © R0 @&%%i%m%al
o B e A o o oo ; o xxiaiamﬂqo
Bl b e i T O ; 8 e TS
~ Il T < M % 1) % - = Ar - ® @w =
B L mw ©ow Moo R or 1 c
N -~ .ﬂl..ﬂ” ~ " . J:NO R ) ! o 7__/|,A \_lr m —
g = H i o . = oo @I 9 o
-~ SIS 70 o =l ™ T DN o’ o - 9o o
[T $ 3 2 _ roE oy % W= 3
= MT o cl = w.m I i olL o T o <y Mo
N TR X > = = = ool Mo o _@o o wm ~
£ do of BK e W - iy Gy o iy oy o N
o T o M X< al ® GRS s
EANT X ) T I X PN 1% i o tow3
iii F ;b s - LTI N
SHE T 5 %R D s & Y 5T 3 w oL C ; oPlé
Tz uwd £ T 3 % T T o E Nk sy “ 2o«
[gF it2 ¢ § g PTIE TIITe IR e E
< = o o — flnl = o
S = uﬂ g P ﬁo % I v I R T o o oD T y 5
o - S —_— — o I S N o At KRR NI R — - R ) _ < 4 R Mo T m@
o oanoTx = 2 % aﬂy% EE:;% iy ol xﬂgﬂm X
= X = = ok X ~ 1 4 SR H v B X o R
T ° o o g M ok - B r W aw = oo oW W aw SRE) o & < X ) o S
%mmdr. W%M%% @ T s & zﬂuo@%ofmb Mﬁ%%%% T ﬁ@%ﬂﬂ S
L% e xmtﬂguﬂgmo% noﬂﬁjﬁowx CEEEER 7! Q@@@%%%M%
. TETATaEE N <R x : TRUSESLAT
® < = o _ ) TomH Y P
@ T n = 0 T T E}ogyx =
© @umo;ua 1oz;u&ﬁo ﬂ@gﬂfr%_é?o
X E R Ch o E 5 ZFm D G
R IR 4 4 xﬂ%owag%ﬂ&
- TR T oE i ﬂ&lﬂ%;%&%
- - = o o R SRLING
1%! ‘Uly T ‘.mwa _&o ﬂ/lL /ﬂm _n;a N N
g LGS oo X
@ ~ T = < —~ o}
@ T 0 Br =O o o —~ =~ ~
X T T < J X X X
. _!n__iowl.om_io gmﬂ
m @ @ <0 XA —_
@ X w
SHC)



A 13 A

\ >

3

Q
A

>3 #)

ey
Fn
Gl "
)
0 cj .
n . s oy
4 = N )
: TR iz
i R L Ly up 15F
o (o o N i AF d
A B o o W IR o
= 5 =N oy L < [3
B N CE T ool ° R S d N S
3 LT T % qxgve% LN g0 o w5 Rl
4 oA o o S © 0 P % O
g 2o o 2 R Lo ~ 9 b Nfo = o T
— A No i) = 5 2%
o 4K lo I o A T %0 o o S i~ Bo K " ~ ~
= dap < "o Ay oy — < L ) = o G M,
N o ur np =y N o BT NS Jo & M . ~ X N X
z o 4w e B xR AT eoE 7 o o F "
o ﬂArbowzr R K ogn ~ X Mo~ o o - iy %0 — fron ol
= ﬂr.ﬂ}y < ﬂ}louﬂ;qw <o B N = = 5 il
i e N WX N NN o LN
= 5o B = DT Gl oD © = o A ™ W
oy @muuo_ﬂd. %o% o W = BN Wao_aﬂ - v = = .
w_t < = ol Wﬁ T _ o ™ RO Ay e % A %o BO N GOl R
85 e % o 2 E I » ot i g 4 N
OEINGS = ™ K = o Y o N o ol o T > T m < o st il ®
— oy Fo M LD T ke T oo T = 15 - c) S
= B CrLdE . P R Bk g = A o) i o X N
R . ﬂﬂm%ﬂo RN A%Nmﬂ WA s > = ] B . =
®a A w W x B e g oy B = L oxx F TSy
To ™ %o ﬁ_,_A X0 E_u __lo_ﬁ e Ll 03 1_W &o HT <0 JM_ L,:o ~ N | _VAv ivm 0 ‘% —
L171 S C = W%m Ny ~ i 2 = T 06 » aﬂﬂoﬂo»wfwﬂ
2] CESEPES) Ed 7uLuNJa]Eﬂ| wr,_dlﬂowr +1._wd S w etzTOtﬂﬁHﬁ )
) ) N T [ ® ~ oF A - ~ S ) — 1y = X° R
L =0 T o o)) & s T NN -~ o e T T T
— o o6 oF o 9P o 3 T I~ 15 o T o X 2 ™
= s : & 0906 q_ﬂolmmm U Eles T RN 0 6
ﬁoqf ) 3.5%%% E A © gl &y @L.Nd‘mﬁfﬂ.
ﬂ& 7 g T oA OE R - < A ﬂww%ialwkﬂr
o Lo 5 =5 2 SN " maﬁoﬂ%“ )
— f B~ . o al 0
- 3 %= 3 B3 s 71 FEEE
i % wm M i & N ﬂ m% x X i T .
1 X X T > £y xR
s el R oV o o 2 = 1
uﬂd X M Vu wl_m 1X]_| N WJ % J,Mo mﬂ_. ,olﬂl oy mo SRS
xm P 5 . Wy 2 8 o
ol co = M X B = E ! i -0
P o T - ) w I ®o g T X 4 o il 4 o B &ﬁ o
Lt o T Yoma  E I o g ® o -
° - T o Bl e ~ zﬂ bl m N A# w0 = _Mﬂa o S e o o i
)} 0 —_ = 0 ! ‘_Lr\_ o
o ) o R o AT o £ ED . 4 A Hm £z o g s x4
A o P o] = o T o ] X U o#. Ao e nm o o8 -se w o X
i T _mc v 5 B B %o oF ay o t ol ~ 5 _ ° o| ;ﬁ il
LA ) F EoEx 9 e SO ] = & R
™ oy s NOE R op W R o W ® o i of g WMo
o o AR o ) o i g ) © i
9 od go oo il < ) B T 0 ‘ﬂm & ° o AR = WL . iy X m}J wt ~ T
o TR X m B D il = — WP E um_v ¥ & o of i oo i
BE Wom e o 2 e N o omx Lo B 2 o T 2
R % Bomt T KX W T Yoa ok = EEE W
= ™ o =3 N o & - au EEI= o~ TN o ,@ Mo
= [ o © ) = o X o BT O G o~ R _
I Mo o T X TR . S L TR P P i Ro W ¢
iy — — = — i T (- < T 0 X pa 7o Ho ~ o
0 Ee‘mﬂﬂlo T < N N =~ oy N oo R _nmognm el Ho N
< o T oo % - S Vo o T4z 5 s fo X It
m o X K o =0 s o o ,L ofp ~ o) 29 — W o Mo — Fo o Bl
- iimmﬂau 3 X0 W RO = o = oy = RG] l7xo o
M q < mTE T D o _ o = W o R 2 T ooF — s P
o nEL e « oK < = » B i G YR Jiy
. KO o X D i U = w Twk N
& CHS) 2 G *o T iy L o . m 3
®©9 6 z T N e ﬂﬂﬁfla% TY mxEg i
X el o A o] w ¥ o o oy T o . " %D gl ‘ﬂAlu ‘c% mﬁ W ) o ‘nmnbﬂo 0|
. i = 0 ]
o CNS) < TR % S W o o " e 50X
® @ T o P E o T oo i R
@ _ o oo N B T e J oK
1o B o T o J]H oo 7 . W _ 0~ M_W & ‘D| i
;O zﬁgm A N
xR 0 ® 7o o W (| o ol o
@ @ io - HLL X 1 EO M/m
No B }%uo:.ﬂz .
. - K N T oM mm o
S CECRS) G
® @



A 1L A

(08

35. @t HEe mERhs §dT AeAR d= AAFH ] ks
TS ARAY &2 HDTVS AZa2 Aaer] 96 stz 247t
1087 2089 =52o] Fag vhd wae 747F 1297 21We] HQ
ki gt thE AW F A4S S BE e Ae? (9, @
3 =k Qlvka 7pg gt

7} e HDTV Akl glo] Adi$-9171 gloh

. B A Ak Aatel o] Bla$-917h 9l

th @& HDTVE F#&38ta A5AE5 98 2otk
® % @ 7 ® 7 o
@ v o ® 7k o, o

36. AR AAZE "ol WS AAE wf vehvs g3 gid v A
T AdsA g2 A2? (&, SW Fede e, s ¥
FAAL e, wol] gk AN E2 gl Ao TP
th)

D 79 A9 T A7l FAZ AR o o] ek We] ol
g S0k
@ %9 A9 T A7l FAZ AR b o] ek o] S50l
g Zolk
® 79 Ade| I AFHAe] FAMANG B anddels S
Zelth.
@ 7o Ae) Fh AFIHAe] FAMANG BrhE BaAYels S
Aeltk
® #9 A9l Fl AHEel FAMAG thEw Yol S Aol
37. FATAN Bd e 4W F AL Fe ALY (¥, )
FaIde Sageti, G FEHIAe $AFAHE o At
@ BAE Y el FAS gasa 2 B4 Sk

2 vmsoize ed 4 e Ao G gel 4rd0s
Astel Sahsts el Felsi

a4q-23 Aol =W Zae gugon Fra
ol Abgat Aol M9zt 9ok

RREENS

®

@ FAAEE LI £ 99 T AAD FANEY %
ol Itz A7t FUAANA okt

©® FAAAR T E 2@ A eEste] /5L #9915
AAE 5 QL WA BE ool Bt

38. olw vete] HAFAZAA BATA e} At @ AH| 2] e] A7
= 23 FhRpke] S3tel gl AE 9 Au| A 7E SAE
Bl i = A o AW 5 Ade s BF 18 A2? (4
ek 9 g 0olth)
7). A RS (net capital outflow)S %¢] z+& 7FxIt)
v sl A =] A7) SulFARe 37]EE} Ea=
th SHIASS AV &M, B ARAEe] FEu A
g =Y SAEFEY A= /\13 2.
@© 7h o, o @ 7} o 2 @ 7} o, 2
@ 1}, o, 2 ©® 7h o, o, 2
39. FA|A ARo|Fol AFEE =7t e AAI T TS Ay
T A4 gF& ALY
O 542 4L g FsAE s 7l
@ d=d7ke] W[ o] vets Abolel AHEA &= ol T shve H
WA ] EA wiEoTh

@ oA Pz APE of, A Hu FAFolAEe] 5 FHE
o2& R T HrhH FF %@rﬂﬂﬂ shetst Ao g 7giEct

@ HA=FE FEFAAEC]l w4 FdE A5 =W 3R
Fsste] A AE odskE 7heAdel =k

® H7dol o Aoz B EC] = ek g

40. WEHLASG DABEA U he AW F 84 G AL BT
AE A7 (% AWAAL A FAH AelFe] s AFET
3 A4 g

N ERREAA Rolt nABRE e FH FAe ol
4 5 Ao
U assgAs Aue ARAANA ARAE SgAe] gae
A A7 Al wla) 2.
o aAREAS AN AYANN B Ao zA o
£5pgae ane AAAA Ha) A
2. Ao A4FREe TAA RAVELT 2ES 44
s d AgETY, BagAe Fu AAE HEsAz)Y)
9% BHow o ol AgE & gt
@ 7 o @ i, o ® o, ¥
@ 71, 1, e ® 7t o, &
AP S oA g H FRAJAANL




34 9 2

A 1A

616 | OF |




